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Fiscal Agent of the United States

Circular No. 7632

May 16, 1975

RESULTS OF AUCTION OF 2-YEAR TREASURY NOTES 
(N o te s  o f  S e r i e s  1 -1 9 7 7 )

To A ll Banking Institu tions, and O thers Concerned, 
in the Second Federal R eserve D istrict:

The following statement was issued May 14 by the

Treasury Department:

The T r e a s u r y  h a s  a c c e p te d  $ 2 .0  b i l l i o n  o f  t h e  $ 3 .^  b i l l i o n  
o f  t e n d e r s  r e c e i v e d  fro m  t h e  p u b l i c  f o r  t h e  2 - y e a r  n o t e s  a u c t i o n e d  
to d a y .  The r a n g e  o f  a c c e p te d  c o m p e t i t i v e  b i d s  was a s  f o l l o w s :

1
E x c e p t in g  o n e  te n d e r  o f  $ 3 ,0 0 0 ,0 0 0 .

The i n t e r e s t  r a t e  on t h e  n o t e s  w i l l  b e  6 - 3 A $ .  A t t h e  6 - 3 / k l  
r a t e ,  t h e  ab o v e  y i e l d s  r e s u l t  i n  t h e  f o l l o w in g  p r i c e s :

The $ 2 .0  b i l l i o n  o f  a c c e p te d  t e n d e r s  i n c l u d e s  6 7  f  o f  t h e  
am ount o f  n o t e s  b i d  f o r  a t  t h e  h i g h e s t  y i e l d ,  a n d  $0 .3  b i l l i o n  
o f  n o n c o m p e t i t iv e  t e n d e r s  a c c e p te d  a t  t h e  a v e r a g e  y i e l d .

In  a d d i t i o n ,  $ 0 .1  b i l l i o n  o f  t e n d e r s  w e re  a c c e p te d  a t  t h e  
a v e r a g e - y i e l d  p r i c e  fro m  G overn m en t a c c o u n t s  a n d  fro m  F e d e r a l  
R e s e rv e  B anks f o r  th e m s e lv e s  a n d  a s  a g e n ts  o f  f o r e i g n  an d  
i n t e r n a t i o n a l  m o n e ta ry  a u t h o r i t i e s .

L ow est y i e l d  
H ig h e s t  y i e l d  
A v e rag e  y i e l d

6 .7 9 $  
6.92%
6.86%

L o w - y ie ld  p r i c e  ..........  9 9 .9 2 ^
H i g h - y i e l d  p r i c e  . . . .  9 9 * 6 8 3  
A v e r a g e - y i e l d  p r i c e . .  99.79*+

Al f r e d  Ha y e s ,

Pr e s i d e n  t.
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